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There	is	no	future	for	the	
EMU,	it	will	involve	too	
much	redistribution!

Using	dynamic	mechanism	
design,	there	should	be	a	
future	for	the	EMU!



The Luxembourg consensus?

1) Design preventive fiscal policies and institutions to insure forseable 
risks, fluctuations and challenges, while keeping debt safe (liquid) 
and sustainable, and avoiding undesirable persistent fiscal transfers.

2) In the EU, with an Executive Commission & the New SGP, it should be 
enough with the ECB and the European Stability Fund + EFB et al IFIs
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Some self-referntial background for 
     The Luxembourg consensus

https://www.ramonmarimon.eu/wp-content/uploads/2023/10/YRA_JIE_20231012.pdf
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